SB 12-1— Filed 01/22/2008, 12:22

COMMITTEE REPORT

MADAM PRESIDENT:

Adopted 01/22/2008

The Senate Committee on Tax and Fiscal Policy, to which was referred Senate Bill No. 12, has had the
same under consideration and begs leave to report the same back to the Senate with the recommendation
that said bill be AMENDED as follows:
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Page 2, delete lines 21 through 42, begin a new paragraph and
insert:

"SECTION 3.1C 6-1.1-20.6-7, AS AMENDED BY P.L.224-2007,
SECTION 38,ISAMENDED TO READ ASFOLLOWS [EFFECTIVE
JANUARY 1,2009]: Sec. 7. (a) I the casc of a credit authorized under
section 6 of thts chapter or provided by section 6-5¢a) or 6-5¢b) of this
chapter for property taxes first due and payable m a catendar year:

1) a person 1s entitled to a credit agamst the person's property tax
trabitity for property taxces first duc and payabte 11 that catendar
year attributable to
A the person's quatificd restdentiat property tocated mr the
county; m the case of a catendar year before 2668; or
property tocated m the county; m the case of a catendar year
after 2607 and before 2610; and
2 thre anrount of the credit 15 the amount by which the persorr's
property tax tabtlty attributable to
A) the person's quattfied restdenttat property; m the case of a
catendar year before 20608; or
{B) the person's homrestead property; m the case of a catendar
year after 2607 and before 26490;

2008



O 0 N N N kA W N =

e e e e e
N N R WD = O

18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42

AM 001202/DI 73+

2

for property taxes first due and payable m that calendar year exceeds
two percent (2%) of the gross assessed value that 15 the basts for
the case of a catendar year before 20608) or the person's homestead
property (i the casc of a catendar year after 2667 and before 26165 for
property taxes first duc and payable mr that catendar year; as adjusted
umder subscection (c): A person is entitled to a credit against the
person's property tax liability for property taxes first due and
payable in 2009. The amount of the credit is the amount by which
the person's property tax liability attributable to the person's:
(1) homestead exceeds one and five-tenths percent (1.5%);
(2) residential property exceeds two and five-tenths percent
2.5%);
(3) nonresidential real property exceeds three percent (3%);
or
(4) personal property exceeds three percent (3%);
of the gross assessed value of the property that is the basis for
determination of property taxes for that calendar year.
by T the case of a credit provided by section 6-5¢c) of thts chapter
for property taxes first due and payable mr a catendar year:
1) a person 1s entitled to a credit against the person's property tax
tabitity for property taxes first due and payabte 1 that catendar
year attributabte to the person's reat property and persomat
property tocated 1 the county; and
2 the anrount of the credit 15 ecquat to the foltowmg:
&) I the casc of property tax habihity attributable to the
persom's homrestead property; the amount of the credit 15 the
to the person's homestead property for property taxes first due
and payable m that catendar year exceeds two percent (296) of
the gross assessed vatue that 15 the basts for determmation of
property taxes on the homestead property for property taxes
first duc and payable mr that catendar year; as adjusted under
subsection (o)
(B} It the case of property tax habtlity attributabte to property
other than honrestead property; the amount of the credit 1s the
to the person's reat property tother than homrestead property)
and personat property for property taxes first due and payable
m that catendar year exceeds three percent (3%) of the gross
assessed vatue that 15 the basts for determimation of property
taxes on the real property (other than homrestead property) and
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personat property for property taxes first due and payable m
that catendar year; as adjusted under subsection (o)

o) Thts subsection appthies to property taxes first due and payable
after Becember 31; 2667 The amount of a credit to which a person 1
entitted under subsection (&) or (b) m a county shalt be adjusted as
determmmred mr STEP FHVE of the fotlowmg STEPS:

STEP ONE: Determme the totat amount of the person's property
tax trabihity described mr subsection (a)tH) or (tb)(H) (as apptcable)y
STEP TWO-: Betermine the totat amrount of the person's property
tax habitity described i subsection @) or hih (as
appticable):
A the STEP TWO amount; mimus
B) the STEP ONE anmmount:
A the STEP THREE amount; divided by
B) the STEP WO amount:
STEP FHVE: Multiply the credit to which the person 15 entitted
under subsection (@) or by by the STEP FOUR amount:
Notwithstarrdinmg any other proviston of thts chapter; a schoot
reduced because of a credit under thts chapter:

(b) Property taxes imposed after being approved by the voters
in areferendum or local public question shall not be considered for
purposes of calculating a person's credit under this section.".

Delete page 3.

Page 4, delete lines 1 through 9.

Page 4, line 12, after "7.5." insert "(a)".

Page 4, between lines 23 and 24, begin a new paragraph and insert:

"(b) Property taxes imposed after being approved by the voters
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in areferendum or local public question shall not be considered for
purposes of calculating a person's credit under this section.".
Renumber all SECTIONS consecutively.

(Reference is to SB 12 as introduced.)

and when so amended that said bill do pass .

Committee Vote: Yeas 10, Nays 0.
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Senator Kenley, Chairperson
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